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May 11, 2022 

Her Excellency Xiomara Castro 
President of the Republic of Honduras 
Boulevard Juan Pablo II 
Tegucigalpa  
Honduras  

Dear Madam President,  

We make reference to our letter to you dated April 26, 2022 on behalf of Honduras Próspera Inc. (“Honduras 
Próspera”), a corporation constituted under the laws of the state of Delaware, United States of America 
which is developing Próspera ZEDE. 

As described in our letter, Honduras Próspera invested in Honduras in reliance on the ZEDE legal 
framework and commitments made by Honduras under Honduran law, international treaties and legal 
stability agreements.  Among other commitments, Honduras guaranteed the legal stability of the ZEDE 
legal framework for up to fifty (50) years.  Honduras Próspera understands and expects that Honduras will 
respect these commitments and, accordingly, that the ZEDE legal framework remains in full effect as to 
Honduras Próspera.  The company has communicated the same messages in meetings with various officials 
and through a press release. 
 
In the absence of a response to our prior letter, there is a lack of clarity as to whether Honduras agrees with 
the foregoing.  Accordingly, Honduras Próspera reiterates its understanding and respectfully invites you to 
confirm that Honduras will respect its legal stability commitments.  If no response from your Government 
is received by Monday, May 23, Honduras Próspera will request the initiation of formal consultations and 
negotiations under Article 10.15 (“Consultation and Negotiation”) of the Dominican Republic – Central 
America – United States Free Trade Agreement (“CAFTA-DR”).  

Honduras Próspera has invested in making Próspera ZEDE a strong platform for economic development 
and remains committed to Honduras.  The company likewise continues to welcome a constructive dialogue.  
Accordingly, we respectfully request a meeting with you or a representative, and will be happy to coordinate 
as to the appropriate time and place and the corresponding preparations. 

All rights of Honduras Próspera Inc. under the CAFTA-DR, the Agreement for Legal Stability and Investor 
Protection entered into by and between Honduras Próspera and the Republic of Honduras, and any other 
applicable agreements or instruments are expressly reserved, and all meetings and consultations are without 
prejudice to such rights. 
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We look forward to your response. 

Very truly yours, 

Ank Santens  
Francisco X. Jijón 
WHITE & CASE LLP 
asantens@whitecase.com 
fjijon@whitecase.com 

Annex – Letter from Honduras Próspera Inc. to President Xiomara Castro (April 26, 2022) 

cc: Ambassador Laura F. Dogu 
U.S. Embassy Tegucigalpa 
Avenida La Paz 
Tegucigalpa, Honduras 

Minister Pedro Baquero 
Secretaría de Desarrollo Económico 
Centro Cívico Gubernamental 
Tegucigalpa, Municipio del Distrito Central 

Procurador General de la República
Abg. Manuel Antonio Díaz Galeas 
Procuraduría General de la República de Honduras 
Residencial El Trapiche 
Tegucigalpa, Honduras

Jerónima Urbina 
Dirección General de Integración Económica y Política 
Comercial Secretaría de Desarrollo Económico 
Centro Cívico Gubernamental 
Tegucigalpa, Municipio del Distrito Central 

Hector Zelaya 
Private Secretary of the President 
Boulevard Juan Pablo II 
Tegucigalpa, Honduras  
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April 26, 2022 

Her Excellency Xiomara Castro 
President of the Republic of Honduras 
Boulevard Juan Pablo II 
Tegucigalpa  
Honduras  

Dear Madam President,  

We write on behalf of Honduras Próspera Inc. (“Honduras Próspera”), a corporation constituted under the 
laws of the state of Delaware, United States of America, which is developing Próspera ZEDE, a special 
economic development zone (“ZEDE”) with locations in the Bay Islands and the Atlántida Departments, in 
accordance with the Constitution and Laws of Honduras. 

Honduras Próspera has demonstrated and hereby reiterates its longstanding commitment to the development 
of Honduras.  Since 2018, Honduras Próspera has invested tens of millions of dollars in Honduras and made 
Próspera ZEDE a strong platform for economic development.  

 Próspera ZEDE will provide infrastructure needed for an international financial center, light 
manufacturing, high-skill employee leasing, medical tourism, and advanced energy projects.  

 Próspera ZEDE has a minimum wage that is 10% to 25% higher than the national minimum wage.  
Hundreds of construction, maintenance, and knowledge economy jobs have already been created, 
and hundreds of new construction and knowledge economy jobs are anticipated in the next six to 
nine months with over 27,000 square meters of planned new construction. 

 Próspera ZEDE has an innovative regulatory environment and the conditions for Hondurans to start 
businesses more easily.  Nearly 100 businesses have been formed or registered to do business 
within Próspera ZEDE, and almost 400 individuals have become (e)Residents.  

 By early 2023, Honduras Próspera will have invested nearly $100 million in Honduras, as part of 
a plan to invest $500 million in Honduras by 2025.  

A cornerstone of Honduras Próspera’s decision to invest in Honduras was the ZEDE legal framework 
established by Honduras, including, among other things, Articles 294, 303 and 329 of the Constitution and 
the Ley Orgánica de las Zonas de Empleo y Desarrollo Económico that was enacted in 2013 (the “ZEDE 
Law”).  Honduras Próspera also relied on commitments undertaken by Honduras in international treaties.  
Among other guarantees in binding domestic and international instruments, Honduras undertook to 
maintain the legal stability of the ZEDE framework for up to fifty (50) years.  Honduras Próspera relied on 
Honduras’ specific guarantees and assurances of legal stability. 

In this context, Honduras Próspera has taken note of Decrees Nos. 32-2022 and [33-2022], which provide, 
among other things, for the repeal of the above-mentioned provisions of the Constitution, the ZEDE Law, 
and other components of the ZEDE legal framework.   
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Honduras Próspera respectfully notes that it has acquired rights and enjoys legal stability and other 
guarantees under Honduran and international law, including, without limitation: 

 The Constitution and Laws of Honduras, including Article 45 of the ZEDE Law, which provides 
that, in the event the ZEDE Law is repealed, it shall remain in effect for the term agreed in the legal 
stability agreement for each ZEDE, and that the transition period may not be less than ten years, 
during which time the rights of ZEDE inhabitants and investors shall remain in effect.  

 The Dominican Republic – Central America – United States Free Trade Agreement (“CAFTA-
DR”), Chapter 10 of which imposes various obligations on Honduras in relation to measures it 
adopts or maintains with respect to investors of the United States, including guarantees of National 
Treatment (Art. 10.3), Most Favored Nation Treatment (Art. 10.4), Minimum Standard of 
Treatment (Art. 10.5), and Expropriation and Compensation (Art. 10.7). 

 The Agreement for Legal Stability and Investor Protection entered into by and between Honduras 
Próspera and the Republic of Honduras, Sections 1.1 and 1.4 of which guarantee the legal stability 
of Articles 294, 303, and 329 of the Constitution, the ZEDE Law, as well as other laws and policies 
relating to the ZEDE, until the later of (a) January 15, 2064 or (b) ten years after the last of any 
amendment, reformation, interpretation or repeal of all or any portion of the ZEDE Law. 

Honduras Próspera understands and expects that Honduras will respect its legal stability commitments and, 
correspondingly, that the ZEDE legal framework remains in full effect as to Honduras Próspera, 
notwithstanding Decrees Nos. 32-2022 y [33-2022].  In reliance on this understanding, Honduras Próspera 
looks forward to continue investing and creating new jobs in Honduras for decades to come and bringing 
economic prosperity to the country, in collaboration with the Permanent Commission of the Committee for 
the Adoption of Best Practices (“CAMP”).   

Honduras has long recognized that legal stability is a key element in promoting the kind of lasting 
investment that contributes to the country’s socio-economic development.  Honduras must likewise ensure 
the safety and security of foreign investors and their employees and that the measures it adopts in relation 
to any investments made by foreign investors be reasonable and respectful of its prior commitments, to 
ensure its standing in the international community and its corresponding ability to attract the foreign 
investment that is so critical for the country’s development.  Honduras Próspera was pleased to hear that 
you met last month with the Under Secretary of State for Economic Growth, Energy, and the Environment 
of the United States, and guaranteed legal security to attract investment in Honduras.   

Honduras Próspera welcomes constructive dialogue and invites your cooperation in relation to opportunities 
for Honduras.  Honduras Próspera would welcome a meeting with you or anyone you may designate to 
discuss its significant investments in the country to date under the ZEDE legal framework and how it can 
further contribute to the development of Honduras in the coming decades.   

All rights of Honduras Próspera Inc. under the CAFTA-DR, the Agreement for Legal Stability and Investor 
Protection, and any other applicable agreements or instruments are expressly reserved. 
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We extend to you our assurances of consideration and esteem. 

Very truly yours, 

 

Ank Santens 
Francisco X. Jijón 
WHITE & CASE LLP 

 
 

cc: Ambassador Laura F. Dogu 
U.S. Embassy Tegucigalpa 
Avenida La Paz 
Tegucigalpa, Honduras 
 
Minister Pedro Baquero 
Secretaría de Desarrollo Económico 
Centro Cívico Gubernamental 
Tegucigalpa, Municipio del Distrito Central 
 
 
Procurador Manuel Antonio Díaz Galeas 
Procuraduría General de la República 
Lomas del Guijarro Sur, Boulevard San Juan Bosco 
Edificio Centauro 
Tegucigalpa, Honduras 
 
Jerónima Urbina 
Dirección General de Integración Económica y Política Comercial 
Secretaría de Desarrollo Económico 
Centro Cívico Gubernamental 
Tegucigalpa, Municipio del Distrito Central 
 
 
 
 
  
  

 

 
 


